THE DEFENCE OF THE EMPIRE
the amount of the Japanese. The British investments
of all kinds total roughly about $i5190,000,000, in
terms of the old American gold dollar; the Japanese,
$400,000,000, and the American $234,000,000, In
commerce the United States had for the years 1932
and 1933 more trade with China, excluding Man-
churia, than had either the Japanese Empire or
Great Britain. For 1933 the trade with China of the
three leading countries was as follows: United States,
$410,614,000 (Chinese currency); Japan, $228,156,000;
and Great Britain, $202,806,000.'
The political are as important as the economic con-
siderations. Our position in India, rendered already
extremely difficult by the growth of a nationalism
which resents the presence of European rule, as well
as considerations connected with the defence of Aus-
tralia and New Zealand, makes us concerned with the
Balance of Power in the Far East, with such develop-
ments as the growth of a great Asiatic Empire at the
expense of the integrity of China.
With a view to protecting our position we had built
up an elaborate series of treaties, political, military and
economic, particularly with reference to the future of
China. In the two objectives of the 'open door' and
the integrity of China we had had the close co-opera-
tion of die tfnited States.
Recall what happened. Choosing a moment when
Britain had just been forced t>ff the gold standard and
i These figures are taken from Professor Blakeslee's monograph,
Conflicts oj Policy in the Far East.
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